+g tlall Sy LN sit) : Som Ciel 8 


SNuij 4 ASah) 


BEY epuli jac Anola 


Ade 5 pS Lane allel Glab Ge 2S G8 Cy pe All Aullall 4a 59) hel 5d al 
desley Saal) Acs) (6 bail sale} Gl) aw se 5 Cp Saal) Gund 5 | aS Lele dire 
JAY 5 clas ASV) Gaal ge Gall fa Ls «fb cl) SIA Agade) Gla) 4a peal daabeal) Sle j3Sall 


js 5 3 sbs 


Lelsa BES Cildile Gate 5 gly iS is hus 


ASu8N) (28 aude Lelbl fl ¢ pm gall Spm oll Ble nes apidig aan 48) sll orgs J slai claghs 
DIS Ge «bette 5S 2 All Coaleally eeDLal) al cle! 5 ca seiall Jaa le ¢ gall Lisi 5 Ay Sic 
Sta) ual) t) (ya pail 


scebad) dipaills Gall alcal — 
lal Ga 28 gd a ut) fay A AOL) Ld ell Lyall aati — 
Fas aad ye § gil ae 8 Sat a tgaluall 5 da gall anes — 


coh tgs eal) LEB ANS) ues y gl ca geil Gullah Ads yg Ad anal le LS) 
gle Lal! il) Go laill Aulle 





Sin lla Saal 2 Guleleiell GUS gl Gunes ga Leola eal Ge G) Ae 5Y! Geb aul 

Bisa 5 Claus gall 8 So pS) ABDI ue Las las Guile Cll cg pally actall's eaball 

Ch» Cae ol pl cy gl fhuvall agle aS} Le Ida y Sia), GAS, J abusill, slLualls AdLal 
he YI Glad aah Gye sLudll's acially eaball 


The price of asad) (ci :o) sell Gass Ssh 29 ose — 48s V1 Peo ary are 
UI agall Gull gh gi Al pall clilsall (als le agua yay (aedull agate, (greed! 
ADI) Gans gh 43 Ky gailll GIS 


Le Journal des fienance 4éx2 a5 Gai) « (Roland Laskine) I Jie jb 5 
S59 eh Ap) dag pall (galas aleic'Y i gl) Gla Ua "s glsie Gai 2008/9/25 


24d So 5 "Say pha 


BSI ob a aus a AML Ay lal yo aa at gees Las Laat Gy 13) 
Mga dag yt tgalee Gale Ge Abas 


is S (Challenger) 4ls. 25 uss (Beaufils Vincent) 1 A) atti) laa 4 
oda 4 SS) dala LG Gy BI: 22008 Ushi QA ab GIS clasps) A Apslaeify!) Gaol 
Ld flee gle cy geildll Sle gl al $l Lunes s Ly Caay Le agal Gi yall bel 8 QI) de iY 
Cale j}g Gy) 9S Gye Ua be Lis a Le cha gia y ailledy alSal Ge Gill 8 a5 Le al isl 
Va gaia Ya gill GY." ¢c5 all ance ll da Qt) Stall Ly aay Les 


C3) Ail pall jac dalles (Sy Y "2 Alla pga) Als all jal) 255 doh LS 
Sela ASG Tay 


UL Ail yor tet Ae) die lel S$ Auta 2 Lobe dt all Ag) Goal, 
coh Ap DLA! At Sua) alas ae ileill 2 AML iN (Ga Guleleiall eae If 6 gill 
Aad yall Labaiall (5 gull 


seat) 08 agi 8 Sle le fila) i pall Galati) (3a Cpe 5M Cpe Cypate Ade yg 

AsV) Ge & spall oily allel sLusifY! Laagdy il alg) LY "A Gay ge" 

coll An pce) ree deal poy paral) aga ll dattall J ree Chard lea Cub pi (yj sill dale], 
OLY) aUaill 24 lS jl Anais Lol Lal ae Lele Gilby Le gay .%2 Gls L 


Oe Daa Ugllec! edged allall s “adil dyed doe pf DLA! Ad oll Gain day Vi ode “Y 
CTS Al ead Gi) 9 5 Ol sally Cl pci gall 28 2g Angee gis dlls 2 5 Aparlsill 448 proall 
ne Leal gal aun gig Lgllec! Laut die fb Uginds a 5Y! Gi LS Aclicall oda Egalee y Cyan 
ati cle rene real) Sal Sd) IA. Lyne (yabaleiall Sacld au gig gl date Gl pul eis 
Calla AN Le SY) Ub 8 called) oli Gude 4p DL) Ad peel GQ) Apeiill LAY) cll 
Bade CS) jae Ancol] a gael) GA Cassa LS cAvellel) Aullal) Glu gall GL pS Goaa , 
Aad ened) Gl atiall Guaedd de pl lal Gly Le (fo sy AS Leal Se Vos 


Wee Ny “i\ -2 


ee) gel 4alS shady af ged alll (8 abe “2e] Cusell galraiig) ¢ aah) 8 Uh gail 
opus g GUY) day ey Lari Yl Abs pus, o(AulLal 2) yall Uisei) Ls pace «(Dee Sata 
Slaeg Sse) rman ye dy Le dale aa hg :4alS ap Lead GIN oand ob Al glares 
ceity ayaill “Gd Jess alld 52 Gl} dadl J We anal cus ge aS Gl! 

Ayla) Agee J gg phe GY AlLal) Abacil 


Bacld (gl) ath Sa gail (68 Casha eae cle 3} cds gall Go g sh gt GOLLY! all, 
Ca: Jarl] punto Gi) gins le phy dealls gh cllally dar ill (8 Gates all Gl (oe 5 Agi 
Seg eg lal) eel 3 pd azal gall patil cal Gull cle Golueify) Lua) Jaa ol 
Lars lgale Gli dads ce ll aul Gb Yo ope Tle Jeers She Ud 2 G pull dau 
gh cheally s) clballs gd cL a Gy sSd cell glee le ays (gle aciey (gb penal Cb geil GI 
OO) (ealidi Baclall oda 5 cca ll Lula) cllall le asinr ge gh dL! ch gaill gl 
ai ats debs jal og fl gl GMS Bey ¢ oll MS 28 eee lak) Ah Gata Lind lle 


Pal lle Lead ga Ayal (ill 2 ill AyS Ga oles 3) ball ole Glel ged eels 
3 


uy! “MN yailear 3 


oda Ad agle Caldas Y) ga be QL! Gly ail Uke ails «lal Qt) DL! 3 yi Gulul le 


-odualae g ail yal Lago yay Ch Aude Ciary (ye Vl 


7 US GOLLY Sp yeilly Aibetall Gaileall saat 


we lbec g 1a8) Lot eladll alediul-1 

-cgdsial) LY I gas SLall aa 5-2 

“© gpeall GLY! sah Sball cae 5-3 

Alla) GAY) gai apa gle aaa gd Cle pS jill-4 
Able lou) 5 a5) lees 2 all Gla te pS jill-5 


Sills Sle jal) cle Laild dh pail Gul aa iY ALY a gail Cull gi 5; 
cole LAilS a pet Gulla) 5 «Lad gll's BUS Sls Aue phil) Gldaceall 5 Gaal U2 pilIS GLa 5 
caMicl y Vaca Neal yA SAN gslilawally 2p ltaall glial a el) 26 Laas is cecil 
opal y ek) ay abl gary Dad) aulls cs lal ylatty! le Lailé is 98) dh yi 

> gligaill jpatill» daca 


du i) jue 4 

6 . : . eo ee 

Pgh Lado pe 5 ley Jk sail Gs Goal GS 

SULA LY) a gill 4 SLall Gul) tlle paciows Lal Gul) ASLe | 


«DLA! a geil (cd Laglai) Cue AS gh U8 ea ll C8 Gla all dy 3 Lusty all - G 
cay! walic G4 305 ge MUAY Gh a OLY sll Gauls 


1 yLeitus NY) bs 42ub a - o 


Aaa) gall Lec YI cle peatidy og Lgary ad shall Ay LAY! Jee YL GOLLY! Uy gail pees 


AGL J pea) Gy pb ge 5) 2 sill Gs yb Ye ey) Sa pall ty tp saill Aaya - 2 


t AgadbaN) 445 penal cullusl yetluad - 5 


LS) 5 (Gas yall Gas CVI pilall is dans Aull Gle eV) aos Yun : aaeilll @ 
@lQADU pS} Ane yb ces Loe CLM sac 8 Sieit 

ceilla a geil g} Gupttiall Uh geil el gu daticall Gall, GY Cul, ly ig sill @ 
«(Suu 

Le EA «Ss gail (8 phe Cy pbliall 5 edlill as 5 sib Allan's (yj) sill slel_ys ® 

cle Alps Jeary pblicll aren oaay Uo jill Jers cll Goll Gi slal ate 

Allein! galiall 

Aasliall SLL) gly jblaall da jo hls cle Jaall @ 

Le yi Ae paral 4s 93 yl ail gill Ge Leak! © 

» pcolal) oall 8 (5 aed! Uh gaill (4 OLIN! oda clei dail, ill ai © 


PALLY) Aud weal! 5 jaall Antal! - 6 


SecA caw ani = 
silead y als oe i gail a sae as — 
eA DbuNl) Jy gall pulang das) gia — 7 


sg US cog ca pail (gd Lgilel yo Gans (gill jusleall y Jai) guzall co ayaall alla — 


tLaa Cyl Gubaslias pA Gletng :4sc pill pulecll | 


Ltt deel axe 


re Pee 


¢ lll 0 jS ya 3 98 ¢ Aol eed } bad cle aciet coll s Agila) 4 >Lol) _pleeS 
AG gil) Clativall ys gi oll Anal peg cApaaill least) , at gual) Ata ste Wa pill 


Ay Jay) ulead ¢ 


JB _psll y be LSM 63 sill AGLAY) «SIAM «all al SiN 
3 yettiowall Allvall Babe Le DUI &_yidll’s & 5 poball 8 

Cy gail eile GI DL) a geil juslee eal Ge gts Cally Aastiall ules - 
Sa Sa gail cede obo y gd peat YI Ca Al gall Ua getig bei! Ch gail (pf Lae 
Cy ge Sp Lai) viens OLY! Ch geil GY Gly canis Lai) dati ale Gia, 
oda clas Glas dal Gye daitidl ad Sb Gey cll! polic ad ¢ jad a Lad 
Ayal Goa yay jLécall 

SJ cell Cle thas Gb Y QOLY! Us scill aye Gg) dL Obl jules — 
Agi Sti] Gin d yucadill » garill gle GLacall (y S) Leif, 3 Lk 


19 Atal) a glett Aut Ml sgalyall - 7 


OF ced LY) aaall Gyo Adie Lily Ape DLY) Agha! Glatiall » dLslecll a gée jhe 
DLaleall 8 Ugialae y ApedLy! day pill alsa ¢ Lily de jle 


2 dala) 28 Atel) Es shall 


Boole) I LY) Cas cecal jill ¢ japeill's — & ghill's JdallS sSLill 4g gilall Aga): pana 
13a gh Aantal) ul ll a Gist DLA | day pth of Ls nad), BL gyal sill sled ja 
As gilall Gaal) alee lS (ye peed! Jae (8 Aadbll 4 1} sill Gees ages Oe at lk Jay! 


ALY) « caiill» QDIAYI aI UY) : Jat, ADL) Alle Go ele) (gt dane gual tales 
Pee N Gai, epee al 


LED 6 5S GI Leis Ge gid Aue pl) all Aga y Ge eV pide aiid 9S Cin ul 
Lela Jal) GSN 5 8 leis ell le Cea dey pill of LSS Sayan) ail LAH gay 
ALDI de paral) Lead)» Glatial Curis 


gba) gute y Laacl & 8 Cry B Any pill Lebel Agha) Aaly) ga ala till fasall 
Sea) (yo Adina "ALY g gull C8 deal "Gh de Cue all Age lll saclall Agi 
ala ae piluaty al Le .c cb US (A Naas «ceil Gig ae "Mab! eld) 8 duel!" abel 
Bade le Jeidy aly Aslall Gulill ellos 4 Adsl Les GIS 5 Adal! jolunall ye Qe ys 


J gucanl Salis aiLe SY aiell 28 yb Gye US ead (4 Alaell age y bis G5) gill Jae Lil 
Gass Ab gdes Ge Gals Vy 58) GLI Sls) Gab deat Go} (au 4 cad gis le 
el jal le clinill cg cagbay pb ic Cy galiualld Lag pills al ji! slel_yo ullas 

ea peasy 


Gell oe Aplus) CdLLeills Glalie ) dubs dala Gl sl Ag gl hI Janell, 


Curse g Lalell poe! Spa yg gc Cilaal y CuLle Lal yylé Ugtalae ALDI da a pl LS, 
ce NI ADIs Gull a gd) S13 A915 Liall (4 slall dale Gai " Gull 4 [bei UI 
Jaax ¢Cpal) eas ¢ pail) Loan Oly gyal : a iy fine COE Sauls aolaal! audit, 


Oma LY) ag) clint le ag t Cipla), . Lal) Bas ci pally ull! Leds «Jacl 
BAY 5 Sloe places B81 ge g Colaba ual 5 clgll gal 


Alnng Slall g) lic! cle Aye il) aibld a gy yy puzall auoliall Gyo lal) Baa ac ail, 
cl oa Y Gas Gly Sal DLs YI aes ull al gay catilers GLY! sla! Alas AE Y 


» laeball 


* 


gah gb aad) «(Less GES) Cpagl Gazi SL! taba 28 is SY aceliall Ul 
Mae ye GS Asal gl) Addit 8 a gene GY ¢ Culall Gap Bl Laeall Cue (ys 


4G peal g Gigilly garil aie Cum + allball ada Sadly o Jaully cea Ge ceil 5 ayekal 
» Malls Slall US), cuueaall o ibull , 


TT gl LS ba gla GSy LS 
> oll & jst y -AgMLall dLcLeall 4 Aue tll Lal pulls a SiN) - Ys 


SALAM Cries 5 Glaball 6 SLall oldu) — 
Dbleall (4 ld AVL al gly! - 
vale a oall 5 Glaall cl pall sacle al jal) — Lib 
Asalual lal of pciul lane — Lilld 
SLY Gye (gala Gilat Uh sail Ls) lane - Lal 


8 


_ 12 


> “AS pull sc) gall -—8 
OILY) - 

ye V5 pe Y — 

» aval aiall — 
laaalia y gal 

» ArcSar drlell — 
.Glazll gl all - 
345d weal! s6\ gall -9 


. balls UaLaill pac — 
AQOLAY) day alll sel gs al GY) - 
3 Lol’ cea yl 8 AS Lal Jara AI — 


A seVl bo) cle Cacia Saal Ga - 


Owen 


e gea galls (ciel (gill y:Saill y ale) gare Ul gut Gaal Ie Aki Ga 


cohii'g -Alacalil Sad) Gyo ajo call cling 5 -o ne Ge jell Gyo AS aay ¢ 5 gail 
» Spall» ISEDU Cured Land ddgs fig sided: ALES Apilopall dos plod 


gall 


ALY) Adley doticell te Ue hg Aallall alba! 2s 5M) .cpmae tone 59] 
www.badlah.com/uploads/cpus. 20% I 94 20% + siSall ppt 
cella gl) piilall .gatuall slaicy) y auadll Giga Apdtuy) A giall (9B Aili Lait) yaa Jy gaill «ual Legler -” 
Legg si) jal)— Jaya drole pruaill a gle Ayls "tits 9 jhlae Audie AGI) Aad) ob Aub puenall de glaiall " ga 
.2005 cis 07-06 
colgall Gia!) AzalLall AML Le GV) Gilaat Agel gal Ga ghlS OLY Ty gall ayaa gut yall ail ase 5 ast cal gs -? 
NV AUS.AyedLY) p glell alah ase jue) Aaola Ady! Al gill has y col gall (8 peaall g clLall allaill Le if ssa 
2009 Las 07- 06 coos: oYl sy sLeai@Y) aud ALLY! » lel s 
a gaill jolie aa) dul ja— 3 eral) Cle 5 pall OLY! Ua saill gla yd realise eae 4 
http://iefpedia.com/arab/wp-content/uploads/2010/07/ gla j&Aveatl-asc- dere. > posal Alla p jewall- 
ile 5 hall SOLU sail. pdf 





oS Gus aa ye tues gece) dil ue 5 Ua ali —° 
083 Gus aye. Ylayi ueallc var —° 
OLY (a eal dell Glslul . gle Guill ee — 
www.messbaih.com/download/ppt/ppt008.ppt 

ALLY Ld Glug) Gd ApS 5a) SI wl arg. Galil ua — 

httpMLK ://www. iktissad.com/files/events/bfif/1/presentations/bfif- 1-session-vii-beltagy.ptt 
e839 Ge aa» Olof dalle eae — 
aliall Apia Apes) Aa Lcoell yoige cell Aeae ee Ady 8 Sire Apel Alle Silat gai. pila pac rene 1° 
— elaine 2010 Kojo 21 20 8 sia) 8 Qapieall Slee) ley sal apt <"udiaall lasts. ail" Yl sie Gis 
Apdagll Aa pall 42 seal 
AY! Spm Ali sl gall Hilal. (galaall 5 a sedall — DLA! sLusig) 8 gail pliec ay jg: y tupallae gai - | 
cralall 5S yall. 2009 GL 6 55 wladgyei QOL Ga penal! aUaill — Ag penal y AdLall lal 5 Aaa! sl Ala 


alge Cuped 
Ayes) Aad peel labeel! Ciaslol abel) aaa 7? 


9 


www .ibfsly.com/book/ame/ppt 
Gobull ae yall -3 


10 


